
Herzlich willkommen
zum

50. FINANCE-Roundtable M&A

VERANSTALTER MITVERANSTALTER

© F.A.Z. BUSINESS MEDIA GmbH – Ein Unternehmen der F.A.Z.-Gruppe



Flaute oder Rückenwind – Wie entwickelt sich der M&A-Markt 
2023?

Dr. Oliver C. Wolfgramm
Partner
CMS

© F.A.Z. BUSINESS MEDIA GmbH – Ein Unternehmen der F.A.Z.-Gruppe



CMS Germany

Finance M&A Roundtable

CMS European M&A Study 2023

Dr Oliver Wolfgramm

26 April 2023



CMS Germany

Introduction
Number of transactions 2010 - 2022
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Introduction
Number of transactions 2022 in all countries and regions
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Introduction
Seller's and Buyer's Background 2022
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Introduction
Main deal driver 2022
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Purchase price adjustment
Trend Index 2010 - 2022
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Purchase price adjustment / Locked box
By purchase price 2022

Finance M&A Roundtable7



CMS Germany

Purchase price adjustment / Locked box
Purchase price adjustment Europe / USA
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Purchase price adjustment / Locked box
Locked Box 2010 - 2022
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Purchase price adjustment
Time trend 2010 - 2022
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Earn-out
Trend Index 2010 - 2022
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Earn-out Europe / USA
Frequency of Earn-out provisions Europe / USA
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Earn-out
By purchase price 2022
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Earn-out
Duration of time periods relevant for the assessment of the Earn-out (2022)
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Earn-out
Earn-out criteria Europe / USA
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De minimis
Trend Index 2010 - 2022
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De minimis
De minimis clause USA* 2021
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Basket
Trend Index 2010 - 2022
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Basket
Time trend 2010 - 2022
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Liability caps
Trend Index 2010 - 2022
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Liability caps
Europe / USA
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Warranty & Indemnity insurance
By purchase price 2022
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Warranty & Indemnity insurance
Frequency of Warranty & Indemnity insurance 2010 – 2022
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Warranty & Indemnity insurance
Time trend 2012 - 2022

Finance M&A Roundtable24



CMS Germany

Warranty & Indemnity insurance
Premium Paid By
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Warranty & Indemnity insurance
Level of premium: % of purchase price
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Limitation periods for warranty claims
Limitation period for Warranty Claims 2010 - 2022
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Limitation periods for warranty claims
By purchase price EUR > 100 mill.  2010 - 2022
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Limitation of liability for warranty claims
Exclusion of Warranty Claims 2020 - 2022
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Security for warranty claims
Security for warranty claims 2010 - 2022
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Security for warranty claims
By purchase price 2022
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MAC clauses
Trend trend 2010 - 2022
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MAC clauses
Europe / USA
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Arbitration
Trend Index 2010 - 2022
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Arbitration
Arbitration Clauses Europe / USA
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Environment, Social, Governance (ESG)
Specific ESG Due Diligence
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Environment, Social, Governance (ESG)
Specific ESG Provisions in the SPA
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Dr Oliver Wolfgramm
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Expertise
Oliver Wolfgramm is a partner in the Corporate/M&A practice group in CMS' Frankfurt office. He has more than 20 years
of experience in advising German and foreign companies on national and cross-border M&A and private equity
transactions as well as Joint Ventures and corporate reorganisation.

Over the past few years, Oliver has also built up a special advisory practice for Chinese state-owned enterprises (SOEs)
and private companies – both strategic and financial investors – that acquire or co-operate with businesses in Germany
and Europe.

From 1998 to 2003 Oliver was an associate with law firm Hengeler Mueller in Frankfurt and Düsseldorf. From 2001 to
2002 he worked with the legal department of Merrill Lynch in London.

Oliver joined CMS in November 2003 and became a partner in 2005.
Partner

Corporate / M&A

T +49 69 71701 253

E oliver.wolfgramm@cms-hs.com

Frequently recommended for M&A.

JUVE

Since 2011 listed in the category: Germany's best lawyers for corporate law.

Handelsblatt / Best Lawyers

"Results-oriented, very good commercial understanding in the client's interest, efficient negotiation skills, even with difficult negotiation partners."

The Legal 500 Germany, 2022

Dr Oliver C.
Wolfgramm
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Herzlichen Dank für Ihre Aufmerksamkeit!

JETZT VORMERKEN
51. FINANCE-Roundtable M&A 

am 14. November 2023

© F.A.Z. BUSINESS MEDIA GmbH – Ein Unternehmen der F.A.Z.-Gruppe


	FINANCE-RT MA Präsentationen 26.04.2023
	Vorlage_Präsi_RTMA_26.04.2023
	Foliennummer 1
	Foliennummer 2
	Foliennummer 3
	Foliennummer 4
	Foliennummer 5

	Finance M&A Roundtable_final
	230426 M&A roundtable_vF
	Slide 1: M&A Deal: BioNTech x InstaDeep BioNTech Innovation is Data and AI Driven
	Slide 2: The scientific foundation was laid in 1990s with first results published in 2006
	Slide 3
	Slide 4: Global Powerhouse Built on People, Presence and Strategic Collaborations
	Slide 5: Focused on Five Innovation Pillars
	Slide 6: Our Disruptive Technology Toolkit to Fight Human Diseases
	Slide 7: Uniquely Positioned to Individualize Cancer Medicine 
	Slide 8: BioNTech Innovation is Data and AI Driven
	Slide 9: BioNTech Innovation is Data and AI Driven
	Slide 10: InstaDeep, Leader in Artificial Intelligence
	Slide 11: InstaDeep’s Planned Acquisition to Accelerate BioNTech’s AI-First Strategy
	Slide 12: Early Computational Detection of High Risk SARS-CoV-2 Variants* 
	Slide 13: Outlook
	Slide 14: Advancing Toward Realizing Our Vision
	Slide 15: Thank you

	Naxicap_Intro - April 2023_v0.2

	Seiten aus Vorlage_Präsi_RTMA_26.04.2023



